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Memorandum of 2\5501:"' fion

£

OF THE

NEW ROSARIO - SILVER .Mmlpis' COMPANY,

5 LIMITED:

Lo Lofiiler FF Ay}m s,

T

Yy nr-"

1st. The name of the Company is * TH_‘E ‘Eﬁw ROSA.RIO SILV@
MixiNg CompaNy, LiMiTED.” =
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2nd. The Registered Office of the Comp:m_v will be situate in
England.
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the said, properties, and produce from such mines, and

/ otherwise developfhas the said mines, mineral deposits, and

I iha manufacture, smeltimm redll(fﬂg, and &‘ﬂ&é‘ such ores,
minerals, and produce, imerer——hbe.
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J Hag constructesss and maintaimmesrailways, roads, water-courses,
wharves, and other communications in or to fmy lands or

-y

£
mineg purchased or held by theACompany, it
i{ and l'acilitat-ﬁg the carringe or transport of the Groany

-

o

proceeds of the mine or mines, and the erection on such
lands of dwellings and other buildings. #2 brnest Ao Mﬁ#’z

‘]” i SUiCh mines and mineral deposits, and lands,

—

waterrights, or property productive, by earrying W .
Jfany of the operations hereinbefore mentioned, by letting _

i —

selling, or otherwise disposing of the same, or -any part

thereof, or by granting any rights of mining or otherwise

A

: %o e purchase @the business of, or e a.malgamat&wifh,-any
individual or individuals, #&Company or’ Conipanies, which
shall be working mines or minerals in the same district, s
!‘Ii.;iM‘ Um

z 'Bive dosmmaf all such things as are incidental or conducwe to
the attainment of the above objects. -
4th. The liability of the members is limited.

f7 b5
6th, The Capital of the Company mAI‘lfty Thousand Pounds,

, divided into Fifty Thousand Shares of One Pound each.

in or upon the same.
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Articles of Association

OF THE

NEW ROSARIO SILVER MINING COMPANY,

LIMITED.

At 15 agrecd us follofs -—

1. That none of the regulations for the management of a Com-
pany contained in Table A 111 he schedule to the * Joint Stock
Companies’ Act, 1862,” sha to this Company,

me&j“zz

2. That in the construction of these Articles the following worda
and expressions shall have the meanings hereby assigned to them
respectively, so far as such meanings are not excluded by the context
or subject matter, that is to say:—Words importing the singular
number only shall include the plural; words importing the plural
number only shall include the singular; words importing the mascu-
line gender only shall include the feminine. The word * Directors *
shall mean the Directors from time to time of the Company, or as the
case may be, the Directors assembled at a Board or Meeting of

Directors; and the words “The Company” shalf mean the New
Rosario Silver Minihg Company, Limited. The expression * General
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. Meeting ™ shall include any meeting of the Shareholders of the Com-

pany duly convened and constituted pursu.ant to these Articles,
whether an Ordinary or Extraordinary Meeting, The word  Month ”
shall mean Calendar Month.

REGULATIONS FOR THE MANAGEMENT OF THE
COMPANY. SHARES.

3. That no persbn shall be deemed to have a‘c‘cepte(i any share in
the Company unless he shall haye signed the Memorandum of
Association, or these Articles, or a printed copy of such Memorandum
or Articles in respect of such share, or shall otherwise have testified
his ‘acceptance of any share, by writing under his hand in such
form as the Directors from time to time direct. But, nevertheless,
nothing herein contained shall prevent the Directors from treating,
if they shall so think fit, any person who shall have applied, or who
shall apply for an allotment of shares, as having accepted any share
which may be allotted to him, or, in anywise operate to release such
person from liability in respect of such aijplication and allotment.

4. In case any allottee of shares shall fail to perform any act,
matter, or thing at the time and in manner required by the letter or
terms of allotment, such allottee shall immediately upon any such
defalﬂt having been made, if' the Directors shall so resolve, absolutely
forfeit all right and interest in and to the shares so allotted, and to all
moneys (if any) paid thereon.

-5.  Any person who shall either apply for, or who at his request
shall have allotted to him, or who shall pay to this Company any
deposit or sum of money upon or in part payment of any share,
shall on the happening of any one.qf the aboye events become and be a
Shareholder of this Company for all the purposes thereof and of these
Articles, and notwithstanding he may not have signed an acceptance
of such share as hereinbefore stipulated.

6. It shall be lawful for the Directors to issue to any person or

persons in satisfaction of any services rendered by him or them to the

Company, or to issue to any Corporation or Company, person or

v g — .
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persons as the consideration for the purchase or acquisition of any
land which the Company may la.w-ﬁﬂly purchase, or of any mines,
leases, ores, minerals, machinery, engines or other property and
effects, or in respect of any debt due by the Company, shares in the
Company on which the full sum of One Pound per share, or so much
thereof as shall be agreed upon between the Directors and the parties

accepting such shares, shall be credited as paid-up. The holder of

* any such “fully paid-up shares ** shall not be liable to any call in

respect of those shares.

7. Of the Fifty thousand shares of One Pound each into which
the capital is divided, Twenty thousand of such shares, numbered 1
to 20,000 inclusive, shall be deemed and taken to be fully paid-up
shares, upon each of which the full a.m_oim’t thereof, that is to say the

- sum of One Pound has been paid to and received by the Company,

and certificates or warrants to bearer of all or any necessary portion
of such shares may be forthwith sealed, issued, and delivered by the
Directors (without payment of certificate fee or other charge) for or
on account of and in part consideration of, or for the purchase and
acquisition of the New Rosario, and other Silver Mines in the
Memorandum of Association and in the said Agreement mentioned,

_but subject to the terms, stipulations, conditions, and provisoes in
these Articles mentioned.

8. 'The Directors may, from time fo time make such calls upon

the Shareholders in respect of all monies unpaid on their shares as 1‘hey'

think fit, provided that twenty-one days notice at least is giving of
such call. And each\ Shareholder shall be liable to pay the amount
of calls so made to the persons and af the times and places appointed
by the Directors. But no call shall exceed five shillings per share, or
be made at intervals of less than che months between each call.

9. A call shall be deemed to
the resolution authorising such call shall have been passed.

ave been made at the time when

10. If before or on the day appointed for payment any Share-
holder does not pay the amount of any eall to which he is liable, then

such Shareholder shall be liable to pay interest for the same at a rate
from time to time to be determined by the Directors from the day
appointed for the payment thereof to the time of the actual payment
thereof.
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11. The Directors may, if they think fit, receive from any of the
Shareholders willing to advance the same all or any part of the monies
due upon their respective shareslbeyond the sums actually called for,
and upon the monies so paid in advance or so much thereof as from
time to time exceeds the amount of the calls then made upon the
shares in respect of which such advance has been made, the Directors
may pay interest at such rate as the Shareholder paying such sum in
advance and the Directors agree upon. Upon any fully paid-up shares
issued for the purchase of the mine or property of the Company, or for
services rendered, dividends shall be paid on the full amount of £1

per share, and upon all shares in proportion to the amount paid on
each share,

12. If several persons are registered as joint holders of any share

or shares, any one of such persons may give effectual receipts for any
dividend payable in respect of such share or shares.

13.  The Company may, with respect to any share or shares fully
paid-up, or with respect to stock, issue under their common seal
a warrant, stating that the bearer of such warrant is entitled to the
share or shares, or stock therein specified, and may provide by coupons
or otherwise for the payment of the future dividends, on the share or
shares, or stock included in such warrant.

14. The bearer of a share warrant shall be deemed to be a mem-
ber of the Company.

15. The Directors may decline to register any transfer of shares
in any of the following cases :—

1. If the transfer be made by a Shareholder or nominee of a
Shareholder, who is indebted to the Company, either
for calls, fees, or on any other account whatsoever.

2. 1f the Directors shall be of opinion that the transferee or
nominee is an irresponsible person.

3. If the form of transfer shall not be approved of by the
Direetors.

4. If the proposed transfer be not accompanied by such

evidence of the title of the transferor as the Directors
may require.

B
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16. The Company shall have a lien on the shares of all Share-
holders who may be indebted to, or under any liability to them until
such debt or liability has been fully paid and satisfied.

17. In the event of any Shareholder being indebted to the Com-
pany, the Directors shall have power to give notice to such Shareholder,
requiring payment of such debt on or before a day to be appointed by
them for that purpose, and in the event of such Shareholder not paying
such debt on or before the day so to be appointed, the Dirvectors are

to be at liberty to sell the sharves belonging to such Shareholder; and

to apply the proceeds thereof in satisfaction, so far as the same shall
extend, of such debt.

18. Before registration of any transfer the Directors may demand

from the transferee such sum as they think fit (not exceeding one

shilling), and until the Directors shall otherwise determine, there
shall be paid to the use of the Company by the transferce on the
registration of any transfer, the said sum of one shilling; and a like
fee shall be paid to the Company on the registration of any trans,
mission of shares otherwise than by deed of transfer.

19. The instrument of transfer of any sharve in the Company
shall be executed both by the transferor and transferee, and the trans-
feror shall be deemed to remain a holder of such share until the name

of the {ransferee is entered in the register book in respect thereof.

20. Before registration of any transfer, the instrument or trans-
fer shall be deposited with, and shall thenceforward be kept by the
Company.

21. The transfer books may be closed during the ten days imme-
diately preceding and after the Ordinary General Meeting in each
year, and also at any other time, to enable the list to be settled for
the payment of a dividend,

TRANSMISSION OF SHARES.

22. The executors or administrators of a deceaséd Shareholder

~shall be the only persons recognised by the Company as having any

title to his share or shares.
D

'm__
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16. The Company shall have a lien on the shares of all Share-
holders who may be indebted to, or under any liability to them until
such debt or liability has been fully paid and satisfied.

17. In the event of any Shareholder being indebted to the Com-
pany, the Directors shall haye power to give notice to such Shareholder,
fequiring payment of such debt on or before a day to be appointed by
them for that purpose, and in the event of such Shareholder not paying
such debt on or before the day so to be appointed, the Directors are
to be at liberty to sell the shares belonging to such Shareholder, and
to apply the proceeds thereof in satisfaction, so far as the same shall
extend, of such debt.

18. Before registration of any transfer the Directors may demand

from the transferee such sum as they think fit (not exceeding one

shilling), and until the Directors shall otherwise determine, there
shall be paid to the use of the Company by the transferce on the
registration of any transfer, the said sum of one shilling; and a like
fee shall be paid to the Company on the registration of any trans,
mission of shares otherwise than by deed of transfer.

19. The instrument of transfer of any share in the Company
shall be executed hoth by the transferor and transferee, and the trans-
feror shall be deemed to remain a holder of such share until the name

of the transferee is eqtered in the register book in respect thereof,

20. Before registration of any transfer, the instrument or trans-
fer shall be deposited with, and shall thenceforward be kept by the
Company. I

21. The transfer books may be closed during the ten days imme-
diately preceding and after the Ordinary General Meetfing in each
year, and also at any other time, to enable the list to be settled for
the payment of a dividend.

TRANSMISSION OF SHARES.

22. The executors or administrators of a deceaséd Shareholder

‘shall be the ‘only persons recognised by the Company as having any

title to his share or shares.
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23. Any person becoming entitled to a share in consequence of
the death, bankruptey, or insolvency of any Shareholder, or in conse-
quence of the marriage of any female Shareholder, or in any other
way than by transfer, may be registered as a Shareholder upon such
evidence being produced as may from time to time be required by the

Directors.

FORFEITURE OF SHARES.

24. 1If any Shareholder fails to pay any call due on the appointed
day the Directors may at any time thereafter during such time as the
calls remain unpaid, serve a notice on him requiring him to pay
within one month such call, together with interest and any expenses
that may have accrued by reason of such non-payment,

25. The notice shall name a further day, and a place or places,
being a place or places at which calls of the Company are usually
made payable, on and at which such ealls, all interest and expenses
thereon, is to be paid. It shall also state that, in the event of non-
payment at the time and place appointed, the shares in respect of
which such call was made will be liable to be forfeited.

26. 1If the requisitions of any such notice as aforesaid are not com-
plied with, any share in respect of which such notice has been given,
may be forfeited by a resolution of the Directors to that effect. Provided
always that the Directors may in their diseretion, and they are hereby
empowered at any time, either during the course of the proceedings to
forfeit, and notwithstanding the giving of such notice in the preceding
article mentioned, or after the said forfeiture, shall have become com-
plete, either to suspend such forfeiture, and to proceed to recover the
amount of such calls by action or ofherwise, or to remit, discontinue,
waive, or annul such forfeiture, and restore the shares to the proprietor
thereof, to all intents and purposes, upon such terms and conditions as
the Directors may think proper.

27. Any shares so forfeited, and the forfeiture of which shall not
have been waived or remitted by the Directors, shall be deemed to be
the property of the Company, and may be disposed of in such manner
as the Directors think fit, or be absolutely extinguished by the
Directors.
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98. Any Shareholder whose shares have been forfeited shall not-
withstanding be liable to pay to the Company all calls owing upon
such shares at the time of forfeiture

INCREASE OF CAPITAL—BORROWING POWERS

29. The Directors may, with the sanction of a special resolution
of the Company obtained in General Meeting: specially called for the
purpose, from time to time increase the capital as they think fit.

30. The Directors may from time fo time issue new shares for
the increased amount of capital, either privileged or not, and either at
par or at a premium or a discount, and the new shares so issued may
be of such respective amounts and with such privileges priorities or
advantages as the Company in General Meeting direct, or if no di-
rection is given, as the Directors think expedient.

31. The holders of the new shares.-sg issued shall be entitled to
participate in the dividends and the profits of the Company according
to the amount of shares held by them; and such shares shall, in pro-
portion to the amount thereof, confer on the holders thereof res-
pectively the same privileges and advantages for the purpose of voting
at meetings of the Company, quahﬁcatmn for the office of Directors,

and for other purposes, as shares in the original capital of the.
Company.

32, All new shares shall he offered to the original Shareholders
in proportion to the existing shares held by them, or as near thereto
as may be, and such offer shall be made by notice specifying the num-
ber of shares to which the Shareholder is entitled, and limiting a time
within which the offer, if not accepted, will be deemed to have been
declined ; and after the expiration of such time, or on the receipt of an
intimation from the Shareholder to whom such notice is given that he
declines to accept the shares offered, the Directors may dispose of the
same in such manner as they deem most beneficial to the Company.

33. Subject to any special rights, privileges, priorities or advan-
tages which may be attached to any mew shares under the powers
hereinbefore contained, any ecapital raised by the creation of new
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shares shall be considered as part of the original capital, and be subject
to the same provisions in all respects, whether with reference to the
payment of calls, or to the forfeiture of shares on non-payment of calls
or otherwise, as if it were part of the original capital.

34. Such a portion (if any) of the capital money and revenue of
the Company as the Board from time to time may think fit shall be set
apart as a reserved fund, to be applicable at the discretion of the
Board for the liguidation of the amount then remaining unpaid on
the respective shares, or for any other purposes of the Company for
which capital is properly applicable.

. GENERAL MEETINGS.

35. The first General Meeting shall be held at such time not
being more than Four months after the Registration of the Memoran-
dum of Association of the Company, and at such place in London or
Middlesex as the Directors may determine,

36. Subsequent General Meetings shall be held once or oftener

in every year at such time and place as may be determined by the
Directors.

37. The above-mentioned General Meetings shall be called
Ordinary General Meetings; all other General Meetings shall be
called Extraordinary.

38. The Directors may, whenever they think fit, and they shall
upon a requisition made in writing by any number of Shareholders
holding in the aggregate not less than One-fourth part of the shares
of the Company then taken up, convene an Extraordinary General
Meeting.

39. Any requisition so made by the Shareholders shall express
the object of the meeting proposed to be called, and shall be left at
the registered office of the Company.

40. Upon the receipt of such requisition, the Directors shall
forthwith proceed to convene the Extraordinary General Meeting.

41. If they do not proceed to convene the same within fourteen
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days from the date of the requisition, the requisitionists, or any other
shareholders holding the required number of shares, may themselves
convene a meeting. '

42. Seven days’ notice at the least, specifying the place, the

time, the hour of meeting, and the purpose for which any Ordinary or
Extraordinary General, General Meeting is to be held, shall be given
by advertisement, or in such other manner, if any, as may be preseribed
by the Company.

43. Any Shareholdor may, on giving not less than three days’
previous notice, submit any resolution to a meeting beyond the
matters contained in the notice given of such meeting.

44. The notice required of a Shareholder shall be given by
leaving a copy of the resolution at the registered office of the Company.

45. No business shall be transacted at any meeting except the
choice of a chairman for the meeting, or the selection of auditors, or
the declaration of a dividend, unless seven Shareholders belonging to
the Company, holding at least one thousand shares, shall be present
at the commencement of such business,

46. If within-one hour from ithe time appointed for the meeting
the required number of Shareholders is not present, the meeting, if
convened upon the requisition of the Shareholders, shall be dissolved.
In any other case it shall stand adjourned to the following day at the
same time and place, and if at.such adjourned meeting the required
number of Shareholders is not present, it shall be dissolved.

47. The Chairman (if any) of the Board of Directors shall preside
as Chairman at any meeting of the Company.

48. If there is no such Chairman, or'if at any meeting he his not
present at the time of holding the same, or shall decline to take the
chair, then the chair shall bestaken by the Deputy-Chairman of the
Directors (if any), or in-case of his absence or refusal, or in case there
is no such Deputy-Chairman, by any Director present, to be elected by
a simple majority of the Shareholers personally present at the
meeting, each Shareholder present being for this purpose entitled to
only one vote. In the absence of all the Directors, or in case of the
refusal of all those present, then the Shareholders shall choose in

D
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manner aforesaid some one of their number to be the Chairman of such
meeting.

49. The Chairman may, with the consent of the meeting, adjourn
any meeting from time to time and from place to place, but no business
shall be transacted at any adjourned meeting other than the business
left unfinished at the meeting from which the adjournment took place.

50. At any General Meeting, unless a poll is demanded by at
least five Shareholders personally present at such meeting, a declaration
by the Chairman that a resolufion has been carried, and an entry
to that effect in the book of proceedings of the Company, shall be
sufficient evidence of the fact without proof of the number or pro-
portion of the votes recorded in favour of or against such resolution.

51. TIf a poll is demanded in manner aforesaid, the same shall be
taken in such manner as the Chairman directs, and the result of such
poll shall be deemed to be the resolution of the Company in General
Meeting.

VOTES OF SHAREHOLDERS.

52. Except when otherwise provided for by ¢ The Joint-Stock
Companies’ Act, 1862, or by these Articles, every question to be
decided by any General Meeting shall be decided by a simple majority
of the Shareholders personally present thereat, and shall be so decided
by a show of hands, the result being declared by the Chairman of such
meeting as aforesaid.

53. If a poll is demanded in manner aforesaid then (except as
lastly before expressed) every Shareholder shall have one vote for
every share held by him.

54, If any Shareholder is a lunatic or idiot he may vote by the
committee of his estate, and if any Shareholder is a minor, he may
vote by his father or (if his father be dead) mother or guardian, or any
one of his guardians, if more than one.

55. If one or more persons are jointly entitled to a share or
shares, the person whose name stands first in the Register of Share-

holders as one of the holders of such share or shares, and no other,
shall be entitled to vote in respect of the same.
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56. No Shareholder shall be entitled to vote at any meeting
unless all calls due from him have been paid, nor until he shall have
been possessed of his shares one calendar month, unless in the latter
case such shares shall have been acquired, or shall come by bequest, or
by marriage, or by succession to an irtestate’s estate, or by the custom
of the City of London, or by any deed of settlement after the death

of any person who shall have been entitled for life to the dividends
of such shares,

57. Votes may be given, either personally or by proxies. A
proxy shall be appointed in writing, under the hand of the appointor,
or if such appointor is a Corporation, under their common seal.

58. No person shall be appointed a proxy who is not a Share-
holder, and the instrument or mandate appointing him shall be
deposited at the Registered Office of the Company not less than forty-

eight hours before the time of holding the meeting at which he
proposes to vote.

59. The appointment of proxies shall be in the form following :—

“I , of in the County of
, & holder of shares in the New Rosario Silver
Mining Company, Limited, do hereby appoint , of .

in the County of » a Shareholder in the said Company,

as my proxy, to vote for me and in my behalf at the General (ordinary
or extraordinary, as the case may be) Meeting, of Shareholders fixed
to be held on the day of next, and at
every adjournment thereof, and poll demanded at such meeting or
adjournment. As witness my hand this of

» In the year of our Lord One thousand eight hundred

60. No instrument or proxy shall be revoked or altered except

by writing, under the hand of the appointing Shareholder, and left at
the Registered Office of the Company, and such instrument shall then

be considered as revoked or altered, as from the time that such notice
shall be left at the office.

DIRECTORS AND THEIR REMUNERATION.

61. The number of Directors in Londen shall not be less than
four, nor more than eight.
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62. The first Directors shall be Bishmed——ldallett Esq,
John Morkill, ¥sq., Charles Morris, Bsq., John Potts, Isq.,

and de e dbitios. %&@M&‘?@ ‘,’Z%ﬁé

63. The share qualification’ of a Director shall be his holding in
his own right at least one hundred shares.

/tv: Ag/ e -
64. The Directors dahaﬂl be entitled to set apart and receive for
the Company, the sums

(g
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sagalaiions as may be agreed %ongst themselves, and whenever the
Company shall declare a bona ﬁE;dividend, or dividend and bonus on the

i "7 paid-up eapital of the Company (including the fully paid-up shares given

in payment for the property or premises) of twenty per cent., then

r
R e

=\ five per cent. of all divisible profits over and above the said twenty per
cent.; and further, when a like dividend, or dividend and bonus of
thirty per cent. on the paid-up capital of the Company, as above, shall
be declared, then ten per cent. of all divisible profits over and above
the said thirty per cenf. shall be appropriated to the further remune-
rationofthe])irec.' e i

3 pemstobadien 111

i such further sum as shall be agreed to by a General Meeting.

POWERS OF DIRECTORS.

65. The business of the Company, and all matters relating to
the Company and the affairs thereof, shall be controlled, managed and
regulated by the Directors, who may from time to time appoint and
remove any superintendent, manager, ssewsteryr engineers, clerke._, and
other officers and servants of the Company at such salaries and with
such powers and duties as the Directors shall think fit, and may
appoint and remove the solicitors, bankers, and brokers of the Com-
pany, and may exercise and do (subject to the regulations of these
Articles, and to the provisions of the Joint Steck Companies’ Act,
1662 and 1867, and to such regulations as may be preseribed by the
Company in General Meeting), all such IJO\\'P.].'S, divections, acts, deeds

ﬁﬁ%’r}d things which the Company might exercise and do, but no regu-
) -
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| such proportions as the Board shall from time to time determine, and :




lation made by the Company in General Meeting, shall invalidate any
> prior act of the Directors which would have been valid if such regula-
tion had not been made.

66. The Directors may proceed to carry into effect the objects or
any one or more of the objects for which the Company is established

I a8 soon as so much of the nominal capital of the Company shall have
been subscribed for or accepted as in the dlscretmn of the Directors

will justify their commencing business, v

G7. All moneys shall be received by the Directors, or by some
persons duly authorised by them, and shall be paid to the account of
the Company with their bankers.

68.—The consideration for any property to be purchased by the
Company of any person or corporation, or for services rendered to
the Company, may be paid wholly in meney or shares of the Com-
pany, or partly in money and partly in shares, as may be agreed upon
between the vendors and the Directors; and the Company, with the
sanction of any General Meeting, may, if they think fit, attach to
any such shares any privileges and priorities ever the other shares in
the Company as may be agreed upen. Any shares to be issued

in payment or part payment of such purchase or services shall be |
deemed and taken as paid-up or free shares or partly paid-up or free :
shares as the case may be, and shall be entitled to such (if any) ’
~ privileges and priorities over the other shares in the Company as may !
be agreed upon as aforesaid. |

= 69. Without limiting the general _authority hereby given to the u
Directors, they are authorised to have the following powers: ‘

1. adopt and carry out a certain agreement dated the ; F
| /-7 s Of :ﬁ AISTO and made between John Dickinson '
Brunton, of Lelghton Crescent, Kentish Town, in the

County of Middlesex, Esq ., the yendoy, of the ope_p
1] b e mlmr%

called the purchasers, antrustesi~forand on behalf of a_

. ﬁ/wz. .Jmﬂ'c,/éf._zn‘.o,

1 ol
‘bl
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said New Rosario and other Mines and mineral rights, on
the property called New Rosario for the sum of £2,000
in cash, and £20,000 in fully paid-up shares of the Com-
pany, the Company thereby agreelng to provide tle
capital for working the mines, retaining fifteen twenty-
fourths of the profits thereof for their own use, and
paying the remaining nine twenty-fourths to the original
owners, with such modifications or alterations therein
as may be decided and agreed on by the Directors.

Out of the first monies which shall come to their hands,
to pay to Mr. William Fauntleroy Street, within twenty .
days after the day of the allotment of shaves, the sum of
£2,200 with which sum the said W. F. Street under-
takes to defray all expenses of, and incidental to, the
the formation of and incorporation of the Company up
to and including the allotment of shares therein, which
said sum of £2,200 is to hold the Company harmless
from any claim or suit against them. .

To enter into any agreements for the working of the said

properties and effects, or otherwise to purchase or acquire
the said properties and effects, or any shares or interests
therein on such terms,and to enter into such agreements
and make such arrangements with the owners of the
said properties respecting their interests in the Mines
and the buildings, and pro erties
the use thereof, or of parts thereof or for the working
and making productive the said properties, as the said
Directors shall think fit.

belonging thereto, or

To purchase any ores, metals, or metallic minerals and
substances, and also to search for, dig, mine, win, and
work any mines or mineral deposits, and property pur-
chased or acquired by them on behalf of the Company,
or being in and uwpon the said property, and bring to
surface and carry away, and to erush, stamp, dress,
refine, smelt, and reduce any such ores, minerals, and
metallic substances or any other ores purchased or
acquired by them, and to aell and dispose of the said
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ores, metals, and minerals, or of the substances and
metals arising therefrom in such manner and upon
such terms as they shall think proper.

To purchase or hire on contraet fir the use of, or to con-
struct any depots or any reads, ways, railways, tramways,
~or waterways, for the purpose of facilitating the carriage
of the said ores, met.ﬂls,.- or metallic minerals or other
produce or materials to 61:_._—&01‘11 the said mines from or

to any other place or places.

To purchase and erect any machinery, engines, stamps,
crushers, crushing and dressing floors, materials, plant,
working stock, materials and effects, and construct tram
or water ways, and watercourses, for the purpose of
working and developing any mines or mineral property
purchased or acquired by them, or on behalf of the
Company, and to sell and dispose of any of such
machinery, engines, materials, and other effects be-
longing to the Company, at such times and in such
manner as they think proper,

To erect, purchase, or lease any offices, furnaces, retorts,
smelting-houses, and other buildings and works required,
or which may be necessary or convenient for the purpose
of the business of the Company.

To exchange, se.tt, let, or underlet, such of the said
mines, mineral ground, machinery and properties, and
also to sell such of the machinery and effects, belonging
to the Company, or any part thereof respectively, as, for
the time being, shall not bergql:lire_d to be retained or oc-
cupied, or used by the Company, to any person, or persons,
or to any corporation, association or joint stock company
of what nature or kind seever, and enter into contracts
or grant licenses for working the said minesand property,
orany part thereof, and Win'ning"ithe minerals thereof, and
on such prices, royalties, terms, articles, regulations, or
conditions a% they the said Directors may think fit, And
for the purpose of such contracts the Directors are also

i
i
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authorised and empowered to do all such acts, and

- exercise all such powers as are conferred upon them by

these Articles of Association.

9. To contract, conditionally, for the sale or absolute

10.

13 1

disposal of the mines and lands of the Company, or any

‘part thereof, to any person or corporation and upon such

terms and conditions as they think proper, provided
always that the Directors shall within a reasonable time
after the making of such a conditional contract, convene
an extraordingry meeting of the Company, for the
purpose of obtaining the Company’s ratification or
rejection of such conditional contract.

To establish in Mexico such Agencies and Local Boards,
or Committees, ‘and make such regulations for their
management as the Board from time to time think
proper; and for that purpose they may appoint such
Local Directors and members of Committees, managers,
officers, clerks, and servants, with such remuneration
and salaries as they may think advisable, and may pay
the expenses occasioned ‘l:hemby out of the funds of the
Company; and may from time to time discontinue all
or any of such Agencies, or Local Boards, or Committees,
and may remove all or any of the Local Direcfors or
members of Committees, managers, clerks, or servants,
for such reasons as they think proper, and without
assigning any cause.

To appoint one or more of the Directors for the time
being, or any other person or persons, to be manager or
managers of the Company, on such terms, for such

‘period, and with such powers, as the Board shall think

fit, and from time to time to remove or dismiss him or
them from such office; and in the event of the resigna-
tion, retirement, or dismissal of any manager, to appoint
another manager, being a Director or other person,
and so on from time to time as oceasion shall require.
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13.

14.

15.

16.

17.
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To make, draw, accept, or indorse any promissory note,
bill of exchange or other negociable instrument.

To borrow on behalf of the Company such sum or sums
of money as the Directors may from time to time find
necessary or think advisable for any of the objects or
purposes of the Company, and to borrow such moneys,
in such manner, at such rate of interest, and generally
upon such terms and conditions as they may from time
to time think fit.

To secure the repa.yment of auy moneya so borrowed,

assots of the Company, (umlﬂdmg the future calls and
unpaid sharve capital for the time being of the Com-
pany,) and upon such terms andeondltlons as they may
from time to time think fit.

To issue bonds, obliga.tib_x_;g; or mortgage debentures,
and execute mortgages of the Company’s property or
any part thereof for securing the _repayment. of any
money borrowed with the interest thereon to such extent,
and founded upon such securities and generally upon

such terms and conditions as they may think fit.

To invest any of the moneys of the Company upon
such securities, and lend my:z)f the moneys thereof to
such Companies or persons, and upon such terms as they
(the Directors) may think desirable, and from time to
time vary any investments at their discretion ; but the
Directors shall not have power to purchase any of the
shares of the Company out of the moneys of the
Company.

To accept payment of any money due to the Company
in shares or otherwise, and by instalments and other-
wise, either with or without security, and to give time for
payment of any money owing to, or for the performance
of any engagement with the Company, and to alter,
vary, or cancel any agreement or arrangements entered
into, with, or by the Company, and to satisfy any
F
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18.

19.

20.

21.

22.
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-demand against the Company upon such evidence as

they may think reasonably sufficient (whether legally
admissible or not); and to institute, defend, conduct,
and compromise, terminate and abandon any suit, action,
or other proceeding relating fo the property or affairs of
the Company, or to compound for and abandon or delay
to enforce any debt, claim, or demand of the Company,
and to settle any questions or disputes or dispute affecting
the Company, or claims and demands of and against the
Company by arbitration, opinion of counsel, certificate
of accountant, or in such way or manner, and on such
conditions as they may think best, and to dispute
wholly or partially any award.

To make and enter into all such contracts and agree-
ments as they may think advisible for all or any of the
objects and purposes of the Company, or in the exercise
of all powers conferred upon them; and from time to
time to carry info and effeet, vary and modify or abandon
such contracts and agreements, or any of them.

To give receipts, releases, and other discharges for
moneys payable to the Company, and for the claims and
demands of the Company.

To act on behalf of the Company in all matters relating
to bankrupts and insolvents.

To execute all deeds and documents which they may
from time to time think necessary, and for that purpose
to use, when necessary, the common seal of the Company,

- but so that every instrument to which the seal is

affixed, shall be also signed by at least two of the
Directors, and countersigned by the Secretary or Manager.

To sell, transfer and dispose of, or otherwise use and
deal with, all or any of the securities for the time
being held by the Company, in such manner and upon
such terms and conditions in all respects, as they may
from time to time think fit.
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23. To appoint and send to Mexico, or elsewhere, one or more
of the Directors with such powers of inspection, control,
and regulation of the business or affairs of the Company
or otherwise, and with such remuneration (in addition

to the remuneration referred to in Article 64) as the

Directors think fit, and to revoke any such appointment.

24. And generally to exercise all such powers and authori-
ties, and to do all such acts as they may consider
necessary for, or conducive or incidental to the due
management of the affairs and business of the Company.

DISQUALIFICATION OF DIRECTORS.

70. The office of Director shall be vacated :

1. If he becomes a bankrupt or make an arrangement with
his creditors;

2. If he cease to hold his share gqualification;

3. If he hold any other office or place of profit under the
Company ;

4. If hebe concerned in or participate in the profits of any
contract with the Company

5. If he participates in the profits of any work or act done
for the Company.

But the above conditions shall be subject to the following
exception, that is to say: That ne Director shall vacate
his office on account of his being a Shareholder in any
Corporated Company which has entered into contracts
with or done any work or aet for this Company ; never-
theless such Director shall not vote in respect of any
such contract or work oract, and if he do attempt so to
vote, his vote shall not be counted, and he shall incur a
penalty of and pay to the Company the sum of Twenty

pounds,
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ROTATION OF DIRECTORS.

71. At the Second Ordinary General Meeting after the Incorpora~
tion of the Company and at the Ordinary General Meeting in every sub-
sequent year, one-third of the Directors forthe time being, or if their
number is not a multiple of three, then the number nearest to one-third,
shall retire from office.

72. The one-third or other nearest number to retire during the
second and third years ensuing the Incorporation of the Company
shall, unless the Directors agree among themselves, be determined by
ballot; in every subsequent year the one-third or other nearest number
who may have been longest in office shall retire.

73. A retiring Director shall be re-eligible.

74. The Company at the General Meeting at which any Direc-
tors retire in manner aforesaid shall fill up the vacated offices by
electing a like mumber of persons.

75. If at any meeting, at which an election of Directors ought
to take place, no such election is made, the meeting shall stand
adjourned till the next day at the same time and place, and if at such
adjourned meeting no election takes place, the former Directors shall
continue to act until new Directors are appointed at the first Ordinary
Meeting of the following year.

76. Any casual vacancy ocewrring in the Board of Directors may
be filled up by the Di_rectors, but any person so chosen shall retain
his office so long only as the vacating Director would have retained -

the same, if no vacancy oceurred.

PROCEEDINGS OF DIRECTORS.

77. The Directors may meet together for the dispatch of
business, adjourn and otherwise regulate their meetings as they think
fit, and determine the quorum necessary for the transaction of
business. Questions arising at any meeting shall be decided by a
majority of votes. In case of an equality of votes the Chairman in
addition to his original vote shall have a casting vote. A Director




may at any time summon a meeting of the Directors, but the sum-
mons calling the meeting must state the business to be discussed at
such--meet'mg, and no other business shall be entered upon at such
meeting. 3

78. The Directors may elect a Chairman of their meetings, and
determine the period for which he shall hold office; but if no such
Chairman is elected, or if at any meeting the Chairman is not present
at the time appointed for holding the same, the Direetors'present
shall choose some one of their number to be Chairman of such
meeting. : '

79. The Directors may delegate any of their powers to Commit-
tees consisting of such Member or Membersof their own body as they
think fit; any Committee so formed shall, in the exercise of the
powers so delegated, conform to any regulations that may be imposed

on them by the Directors. 5

80. A Committee may elect a Chairman of their meetings; if
no such Chairman is elected, or if he is mot present at the time
appointed for holding the same, the Members present shall choose one

of their number to be Chairman of such meeting.

81. A Committee may meet and adjourn as they think proper ;
questions at any meeting shall be determined by a majority of votes of
the Members present, and in case of an equal division of votes, the

Chairman shall have a casting vote.

82. All acts done 'by- any meeting of the Directors, or of a
Committee of Directors, or by any person aecting as Director, shall,

notwithstanding that it be afterwards discovered that there was some _
defect in the appointment of any such Directors or persins acting as -

aforesaid, or that they or any of them were disqualified, be as valid as
if every such person had been duly appointed and was qualified to be
a Director, and continuing Directors may act notwithstanding any

vacancies in their body.

83. The Directors shall cause minutes to be made in books pro-
- vided for the purpose:

1. Of all appointments of Officers made by the Directors.

H
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before the ordinary General Meeting of the Company, and such
balance-sheet shall contain a summary of the property and liabilities
of the Company, arranged under the heads appearing in the form
referred to in Table A in the schedule to “ The Joint Stock Companies’
Act, 1862,” or as near thereto as circumstances admit,

- 95. A printed copy of such balance-sheet shall, seven days

- previously to such meeting, be delivered af, or sent by post, ta the

registered address of every Shareholder.

AUDIT.

96. The accounts of the Company shall he examined, and the
correctness of the balance-shect ascertained by one or more auditor or
auditors, to be elected and removable by the Company in General
Meeting.

97. If not more than one auditor is appointed, all the provisions
hérein contained relating to auditors, shall apply to him.

98. The auditors need not be Shareholders in the Company.

99. No person is eligible as an auditor who is interested other-
wise than as a Shareholder, in any transactions of the Company, and
no Director or other officer of the Company is eligible during his
continuance in office.

100, The present auditors are Messrs. Addis, Harris'-and Smith,
who shall continue in office until the next Ordinary General Meeting,
when they shall retire.
~ 101. The election of Auditors shall be made by the Company at
their ordinary general meeting, in each year.

102. The remuneration of the Auditors shall be fixed by the
Company at the time of their election.
103. Any Auditor shall be re-eligible on his quitting office.

104. If any casual vacancy occurs in the office of Auditor, the
Directors shall forthwith call an Extraordinary General Meeting for
the purpose of supplying the same.
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105. Ifno election of Auditors is made in manner aforesaid, the
Board of Trade may, on the application of one-fifth in number of the
Shareholders of the Company, appoint an Auditor for the current
year, and fix the remuneration to be paid o him by the Company for
his services.

106. Every Auditor shall be supplied.-with a copy of the balance
sheet, and it shall be his duty to examine the same with the accounts
and vouchers relating thereto. For the purpose of such audit, the
Auditors shall at all reasonable times of the day during the month next

before the Ordinary General Meeting, have aceess to and inspection of the

books of accounts of the Company, with such information and assist-
ance from the Secretary as may be reasonably required.

107. The Auditors shall make a report to the Shareholders upon
the balance sheets and accounts, and in every such report they shall
state whether in their opinion the balance sheet is a full and fair
balance sheet, containing the particulars required by these regulations
and properly drawn up so as to exhibit a true and correct view of the
state of the Company’s affairs, and in case they shall have called for
explanations or information from the Directors, whether such expla-
nations or information have been given by the Directors, and whether
they have been satisfactory, and such report shall be read, tc:;getller
with the report of the Directors at the ordinary meeting. Every
account of the Directors, when audited and approved by a General
Meeting, shall be conclusive, except as regards any error discovered
therein, within two months next after such approval thereof, and
whenever any such error is discovered therein within that period, the
accounts shall be forthwith corrected, and thenceforth shall be con-
clusive.

INDEMNITY OF DIRECTORS, TRUSTEES, AND OFFICERS.

108. The Directors of the Company, and their respective heirs,
executors, and administrators, shall be at a]l times indemnified out of
the funds of the Company, from, and against all costs, charges, and
expenses paid or incurred by them as Directors, except such as may
have been, or may be occasioned by their own wilful default or neglect,

and each of the Directors shall be charged with so much money only
as he shall actually receive, and shall not be answerable or accountable
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for his co-Directors, nor for any loss, damage, or misfortune which
may happen in the course of the execution by him of the duties of his
office unless the same shall have happened through his own wilful
default or neglect.

109. The Directors shall out of the funds of the Company
indemnify the said Secretary or Manager, and other the officers of the
Company for the time being, their heirs, executors, and administrators

from, and against all costs, charges, and damages which they the said

officers respectively may properly incur, or be put unto in the perfor-
mance of their respective duties, or in carrying into effect the orders
of the Directors, or of any General Meeting. * If any Officer or Servant
of the Company be found giving any information or disclosing the
affairs of the Company to any one but a bond fide Shareholder, he shall

at once be dismissed from the service of the Company.

NOTICES.

-110. Notices requiring to be served or given by the Compan
upon or to the Shareholders may be served either persomally or by
leaving the same or sending them through the Post in a letter
?ddr_essed to the Shareholders at their registered places of abode.

111. All notices directed to be given to or served upon the
Shareholders shall with zespect to any share, to which persons are
jointly entitled, be in manner aforesaid given to or served upon which-
ever of the said persons is named first in the Register of Shareholders,
and notice so given or served shall be sufficient notice to all the

proprietors of such shares.

112. All notices required by the Joint Stock Companlies’ Act, or
these Articles, to be given by advertisement, shall be advertised in a
newspaper circulating in the district in which the registered Office of
the Company is situate.

ARBITRATION.

113. Whenever any dispute or difference shall arise between the
Company and any of their members, their heirs, executors, adminis-
trators or assigns, touching the matter, intent or construction of these
presents, or touching any act, deed or thing to be done, executed, ‘
omitted, or suffered in pusuance of these presents or of the statute, or
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otherwise relating to any of the affairs ef the Company, every such

difference shall be referred to two Arbitrators or their Umpire pursuant

to and se far as with regard to the mode and consequence of the
reference, and in all other respects to conform to the provisions on that
behalf contained in the Common Law Procedure Act, 1854, or any then
subsisting Statutory modification thereof.

GENERALLY.

114. All payments made by the Company above Five Pounds
sterling, shall be made by cheques on their Bankers, signed by two
Directors, and Countersigned by the Manager or Sccretary.

115. It shall be lawful for the Company to enter into contracts
or agreements with any shareholder or shareholders for the purchase
of land, construction of works. supply of materials, or otherwise, and
any Shareholder or Shareholders to whom the Company may be
indebted on any account whatever, shall be at liberty to sue them for
the amount due to him or them, notwithstanding his or their being
such Shareholder or Shareholders.
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Qe Bosario Siloer Mining Company, Limited,

Report for  Fuly, 1870, Received 26th, August, 1870.

Caer. GROSE reports as follows :—

“In my last to you I anticipated a speedy improvement from the appearance which the lode was
then bearing, and I am glad to say that I am now able to confirm those expectations. I have continued
driving the adit uninterruptedly for the last two months, and the change which has taken place in the
appearance of the lode is every thing that can be desired by a practical miner; and, for the last 8 metres,
the lode has so much improved that I am daily expecting to cut into a deposit of good ore. A list of assays
which I enclose will furnish satisfactory evidence on this point. The width of the lode is now 4 feet,
bearing on its eastern wall a soft part about 18 inches wide, containing sulphurets, stones from which place
have given assays of 214 and 211 marks, or 1,240 0z. of silver (worth 5£248) to the ton of ore; and what is
more important than these rich samples is, that the entire lode continues argentiferous. The total distance

driven is 81 metres ap to the week ending 23rd July.

“In the course of a few weeks I shall communicate with the San Francisco Shaft, and on
intersecting the same lode of San Francisco, which is not far distant, T shall immediately commence driving
on it to get underneath the Rosario Shaft, and clean up the old workings, which were discontinued by the
former Proprietors, through the influx of water, but which are now quite drained by the Real Del Monte
Company's deep adit. 1In this place I have every surety of meeting with ore of importance, both in quantity

and quality.

“The Encarnacion Shaft is nearly completed, and T am only awaiting the necessary instructions and
authority to erect the winze, and immediately to extract ores from this point, the quantity of which can be

progressively increased as more ground is opened.

“I beg to say [ am confident, that, in less than three months after getting these mines into a
regular course of working on a proper scale, I shall be able to show such results as will guarantee the Share-

holders, that every £1 investment in the enterprise is certain of speedy and very remunerative returns.”

Gresuway House, Lonpow, E.C.

3oth August, 1870.
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Extraét of Letter from Capt. J. Grose.
Received per Mail 28th March.

Rear pen Moxte, Mexico, Felruary, 25th, 187oc.

In my last letter I stated that it was my intention to commencs a second winze on the ore which was left behind untouched 3 said winze has been sunk
a metre or more, uncovering a lode which continues to produce stones of ore of a superior class containing sulphuret of silver and iron pyrites, sure
indications that we are approaching the metalliferous part of this really beautiful lode. I had the stones aforementioned assayed, which gave a result of
1o to 16 marks of silver per monton of 3ooolbs. This lode appears to improve daily both in size and the continual display of orey indications, the
present width is from 3 to 3} feet, carrying two very smooth walls composed of friable quartz highly impregnated with mundic or iron pyrites. 1 am
paying 12 dols. per vara for driving at present.
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MEXICO.

NEW ROSARIO SILVER MINING

Comj)m vy, Laimited.

Capital £ 50,000, in 50,000 szares of £1 Eack,

The Liability of the Shareholders is Limited to the amount of their Shares, the Company being Registered

under the Companies Acts, 1862 and 1867, with Limited Liability, and the Shareholders will have the

option of paying up their Shares in full, and of converting their Share Certificates into Share Warrants
(Serip), transferable without any Transfer Deed.

THE DIVIDENDS WILL BE PAID IN PROPORTION TO THE AMOUNT PAID UP ON THE SHARES OR SHARE WARRANTS.

Deposit on application 5s. per Share, and no payment on allotment. No subsequent call to exceed 5s. per Share, or at
less intervals than four months.

Deposit for (Scrip) Share Warrants 5s. per Share on Application, the Balance, 15s., on Allotment.

(P s i

Rivectors.
ALFRED BRY 5 cing Lane, Merchant.

/MS Esq. (late of Ulverston), Harley Road, West Brompton.
J. GOODSON, Esq., Kensington Gardens Square.

—— JOHN MORKILL, Esq., Leeds, Colliery Proprietor.

CHAS. MORRIS, Esq., Chairman of the Fortuna Mining Company, and Director of
the Economic Life Association.

Situation.

Extent.

JOHN POTTS, Esq., Mecrchant, City of MeEXIico.
With power to add to their number.

Bankers in London,

THE CONSOLIDATED BANK, Threadneedle Street, London, E.C.

Bankers in Plexico.

THE LONDON BANK OF MEXICO AND SOUTH AMERICA, City of Mexico.

Solicitots.
Messrs. NOKES & CARLISLE, 8, Finch Lane, E.C.

Hrokevs.

Messrs. WOODALL & ALLEN, 1, Cushion Court, Old Broad Street.

Auditors.
Messrs. ADDIS, HARRIS, & SMITH, 8, Old Jewry, E.C.

Secretary.

- H. W. MATHIAS, Esq.

Tempovary Offices,

No. 174, GRESHAM HOUSE, Old Broad Street, E.C.

The large and valuable range of Silver Mines which this Company is forimed to work, is situated in
the same rich district, and is in close proximity to the now renowned and profitable Mines of the
celebrated Real del Monte Company, which, since its establishment in 1849, has yielded dividends to the
Shareholders amounting to nearly 5£3,000,000 sterling.

The New Rosario Company's rights comprise ten pertinencias, or setts, five of which run
North and South, and five East and West; but they are all so well situated, and close together, that they
form a very compact estate.

SRR .
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Number and Bichuess The grant contains a great number of argentiferous veins. Fifteen are already known, and have
been opened on, and more or less developed, and it will be seen from the numerous assays given herewith,
that those which are being worked yield very rich silver ores. In addition to these fifteen lodes, it is well
known, as stated in _the Reports herewith, that the great veins “ Aguachote,” and “ Carretera,” run through
and form a junction in this Company’s rights, which is a most important feature, as “ the Carretera lode has
been, and is, one of the most productive in the district."—(see Mr. Hampshire’s Report.)

No Drainage required. The above advantages are so great that these Mines would have been developed long ago, but
for the difficulties and cost of drainage, without which they could not be wrought deeper. No drainage,
however, appears to be now required, for it will beseen fromthe concurrent testimony of Mr. Potts, Mr. Hampshire,
and Captain Grose (see their Reports herewith), that the shafts which could not formerly be sunk deeper, in
consequence of the abundance of water, kave all become dry since the complctioﬁ of the great Aviadero
adit of the Real del Monte Company, which was accomplished towards the close of 1868.

-

W wiiondy dewe. It is also a very important feature in this enterprise that several of the setts belonging to this Com-
pany have been already opened to a considerable extent, and been proved to be productive, by which both
time and outlay will be saved. This was done partly by the former Proprictors, who, as stated above,
could not proceed further without incurring the great expense of machinery for drainage, and as soon as
possession of the property had been acquired, as described below, it was determined to repeat these

tests at various points, before bringing it under the notice of the public. Operations have therefore

ied on by Capt. Grose upon three of this Company’s setts, viz.: La Encarnacion, San
3 which silver ores have been taken and assayed, giving the following

Francisco, anc
results.
Assars. Nine samples of Ore, extracted by Capt. Grose from various points of the
were assayed at the works of the Real del Monte Company, and gave the following average :

acion Mine,

Average of the g samples—46 marks 6 oz of Silver per Monton of 3000 Ibs., being equal to #£49 125, 114, per ton of Ore:——

Five samples taken by Capt. Grose from the bottom of the shaft in the San Francisco Mine were

aved Y puld, the Admainistrator. o he Puriscima. Red Han. Works o sathutbhe £oll o = ale

Average of 3 samples—23 2/5 marks of Silver per Monton of 3000 Ibs., being equal to #£25 4s. 1d. per ton of Ore,

The following four Samples were taken and brought home by Capt. M. Abraham, late Manager
i of the Rosario Mine, and were assayed by Mr. Griffith, Assayer to the Bank of England.

0z. oz. dwt. grs.
No. 1. From Shaft on the Aguachote Lode, containing 228% of silver and 2 o 20 of gold  per ton of Ore.

2. From Shaft on the San Francisco Lode 1878 o 2% & O o 1.
3. From E. & W, Vein 4% % no trace o 3
4. From Adit driving to cut the Aguachote Lode 81 4y o8 Y el

Six samples were taken from a new discovery in the Rosario Adit, consisting of a shoot of Ore
recently met with in the North Wall of the lode, and which dips towards the Encarnacion lode. Respecting
this discovery, Capt. Grose remarks (see his report dated 26th September) that it “exceeds in value, and
“ offers encouragement superior to any yet met with ; and all practical Miners, both native and foreign, are of
“ opinion that this piece of property is one of the best in the neighbourhood, and universally speak well of
“its prospects, being, as it is, a continuation of .the same vein as the La Carretera, from which the Real
“del Monte Company is at present extracting near 2,000 cargas (280 tons) of Silyer Ore weekly.” These
six samples were assayed by Mr. Gould, with the following result :

Average of the six samples—53 25-100 Marks of Silver per Monton of 3000 Ibs., being equal to 2£56 4s. 8d. per ton of Ore.

Details of all the above assays can be seen at the Offices of the Company.

N.B.—Ore yielding 6 marks per monton, equal to s#£6 gs. per ton, pays all expenses, with a small
margin of profit. '

Suiley of Ladew The result of these numerous assays of Ores, taken from so many parts of the Mines, and giving
an average value of £45 1os. per ton of Ore, cannot but be considered as highly satistactory, more
especially as the average produce of the 3,681,851 cargas (= 525,978 tons) of Ore, reduced by the Real del
Monte Company wp 1o 1863, was only 1277 marks per monton, or #£13 4s. per ton, from which, notwith-
standing the great cost incurred by that company for drainage, a profit of 12,057,499 dols. (s£2,411,500)
to that period was made. An official statement of the produce of the Real del Monte Company’s Mines,
trom 1855 to 1864 (forming a total value for those ten years of s£6,409,057) as given in a report to the
Earl of Clarendon, by Mr. Middleton, then H. M. Secretary of Legation in Mexico, dated July 1oth, 1866,
and published by order of Parliament, will be found amongst the reports herewith.

t"r



REPORTS AND DOCUMENTS

RELATING TO THE

Groupe of Silver Mines, adjoining those of the celebrated Real del Monte Company,

AND BELONGING TO THE

NEW ROSARIO SILVER MINING

COMPANY, LIMITED. -

5 Crry or Mexico.

Enclosed 1 send you a Report on some of the principal Mines of the New Rosamio Comeany, by Mr. B. Hampshire, who has been engaged
for many years in the service of the Real del Monte Company, and has had great mining experience in most parts of S‘panish America.

Captain M. Abraham, late manager of the Rosario Mine in Pachuca, goss homs by this steamer, and will give you all particulars of these Mines. He
isa man of great practical expericace in mining. and T send home by him several specimens of the different lodes for your information and guidance. Capt.
Abraham takes with him also a rough sketch of the direction of the lodes, but Mr. Richard Rule has been kind enough to offer to survey, and make a plan of the
whole property, which shall be forwarded to you by the first opportunity after I receive it.

The property comprises ten pertinencias or rights, five running north and south, and five east and west. I have minutely examined the whole of the
grant, and am convinced that there is not a better pi ece of ground in this district, nor one offering such a certainty of success, and I am desirous that you should
take steps for immediately working these much favoured Mines. I can guarantee an immediale extraction of oves at a very trifling outlay. ’

The deep adit of the Rear pEr MoxnTe Company has been recently completed.  The effects of this great work were immediately felt by the lodes which
are contained in these setts, and the Mines are now quite dry. This great change is, no doubt, caused by the aboye deep adit intersecting our east and west
lodes towards the east, and we have consequently no fear of being troubled by this obstacle for many years to come.

Rosarto Nuevo, This Mine is situated on a very large vein running north and south. It has been worked to a depth of 6o varas by means of a shaft
sunk on the lode, producing at this shallow depth first-class ores.

Sax Peoro. This Mine is situated to the east of the Rosario Nuevo, on a north and south lode, with an easternly underlie, which can be economically
worked by means of an adit.  In this Mine are to be found the Carretera and Ahwichote lodes, which are now producing large dividends annually to the Reav
per Moxte Comeany. This adit, when continued, will also cross cut many lodes, such as the Moran, Veta Rica, San Estevan, and San Francisco, all of which
are well known for their productiveness in Silver Ores, besides which many others will be met with. ! L
. LA ENCARNACION. The Northern boundary line of this sett forms the base of the two Mines previously described, It is situated on an east and west
lode, intersecting those lodes which pass into the San Pedro rights. A shaft has been sunk to the depth of 6o varas on the lode, preducing very good class ores,
which will handsomely pay any outlay expended for their extraction.

JOSEPH GROSE.

& Pacnuca, Mexico.

On the 15th inst. Ihad the pleasure of accompanying Mr. Potts, Capt. Grose, Capt. M. Abraham, and others, to inspect the Negociation of  La
Encarnacion,” situated about half a league to the north of the town of Real del Monte,

This Negociation consists of several Setts or Rights on the lodes called © La Encarnacion,” ‘“ La Palomas,” &c., which run east and west the
San Francisco lode, north-east and south-west the Ahuickote and Carretera, which are north and south lodes, also others of less name,

The first point we inspected, viz., the Encamnacion Shaft, is sunk on the vein of the same name.  This point produces very fair quality metal, and
several sets of barmen can be employed breaking down ore, I am credibly informed that one Englishman, assisted by three Mexican workmen, can break down
about 30 cargas® per week of metal, which, Judging from the samples blasted while we were on the s
cargas, or 30 quintals. This point T decidedly recommend as the first to be investigated.

The second point we visited is the shaft called “ San Francisco,” situated on the lode of the same name,
still richer than those from the “ Encarnacion,” The produce from this point would be, from all accounts,
from * La Encamacion,” lut superior in quality.

pot, would be of twelve or more marks per monton of 10

The samples of ore we saw from this point are
about the t same in quantity per set of barmen as that

The next point inspected is the shaft of “El Canaleo,” sunk on the Ahuichote vein, which, at the depth of 100 varas, will form a Junction with the
great Carretera lode. This lode has been, and is, one of the most productive in the Real del Monte distvict.
the Real del Monte Company (Say some 1,500 cargas per week), As a proof of the hi
Real del Monte Company (i. ¢., a shareholder), is sinking a shaft entirely at his o
depth, a junction of these two veins.

From the ravine below the above-mentioned shaft, an adit, called “ Day’s Adit,”
eventually join the Canaleo shaft.  This adit is an interesting point to be driven,
workings, which may eventually e opened on the Ahuichote and Carretera lodes,

The shafts in these setts are from 25 to 65 varas deep, and could not formerly be sunk dee
have all become dry, and it is supposed that the continuation of the great Aviadero adit must haye

The setts belonging to the Encarnacion Negociation are Very numerous,
recommend should, at present, be confined to exploring the “ Encarnacion ™ and «
the sinking of the'shaft # Canaleo™ to reach the junction already mentioned,

The Encarnacion Negociation is a very compact property,
therefore be comparatively easy. There will also be a great economy of

The fruits from these Mines'appear to be fit for Patio Amal
quantity) and Native Silver.

It is the one whick is now giving abundance of fruits to
gh opinion in which these junctions are held, a private gentléman of the
Wn expense on the Ahuichote lode, in the hope of meeting, at the necessary

has been commenced on a branch of the Ahuichote vein, which will
as, independently of the metal to 'be met with, it will serve to ventilate the

per in consequence of the abundance of water ; Lut lately they,
caused this phenomenon, although the distance is great.

and will admit of any amount of mining operations being carried on. These 1
San Francisco " shafts, and all the workings on ore at these points ; also to
In addition to these points Day’s adit might also be continued.

The setts (numerous as they are) all join one to another, and the management would
f time, as the distances are very short from one point to another.

gamation, The combinations are Sulphurets of Silver and Lead (the latter in very small

BECKETT HAMPSHIRE,

* 30 cargas per week from each of these two points of operation, viz., the Encar ion and San Francisco shafts, would amount to 8,120 cargas, or 312 montous per
annum, which, at only 12 marks per monton, would be worth about £1,000, and being the produce of the labour of only 8 men, would yield a large per ceubage of profit.

T 1,500 cargas per week would amount to 78,000 cargas; or 7,800 montous: per annwm, which, at only 12 marks per mouton, would be worth £08,670.

< a.!] = Y



Pacuvca, Mexico.
1 have been several times of late up to the “Rear nur. Moxte,” looking over some Mine setts coming under the general name of the “ Encarnacion,”

or “New Rosanio," of which I have made a small plan.  Of this enterprise 1 am led to think favourably, seeing the great number of veins (viz.—i15

already known, of which 3 have a north and south, and 10 an east and west direction), most of which have produced ores of one class or another. The veins
having a direction nearly north and south generally give ores of a low ley for Silver, with some Manganese, near the surface ; and in depth these ores give place
to ores of another class, and much better ley. The east and west veins generally give a clean Sulphuret of Silver, mixed with Calcareous Spar, or Quartz ; and
of the veins that run obliquely between the cardinal points before mentioned, some are found to be very productive of rich Silver Ores,

In looking at all these veins and their different directions, it would seem most desirable to drive the adit with all speed northward into the Mountain,
where it rises rapidly to the height of about 150 varas, or 4oo feet.

This adic will, in about 18 fathoms further driving, cut a small but productive vein (No. 4)y and about g fathoms further it will eut a wide vein (No. 2)
on WIﬁch only one small pit has been put down. Ab::ut §0' varas s:'rll further nurthw'ard it w}ll cuta pm‘}ucl.iw vuiu U\'u.'z). the pmduuc of which ill'npréVcs in

J. RICHD. RULE.

Camporng, CorNwALL,

Tue New Rosario Company’s setts have the same silver bearing veins, and give the same indications as the adjoining Mines of the celebrated
Rear pen Mowte Coxpany, which made their-Stlver Ores almost at surfuace wwl are now as vich as ever.

1 send you herewith a section, on which I have marked some principal points of operation as follows, viz.:

No. 1 Shaft is on Ahuichote Lode or Vein, about 100 yards above the level of the river, and is sunk to the depth of 40 yards. No. 2 is a Shaft on the
San Francisco Lode, and is about the same level, and sunk to about the same depth as No. 1, producing good metal,

No. 3 is a Shaft on an East and West Lode, about 6o yards South of No. 2.  This is a very fine looking lode, about 6 feet wide, and contains silver
which will m:_:i.r!y pa.y the cost of working, and in depth is almost sure to improve, ’

No. 4 is an Adit driving in under No. 1 Shaft, and on the same lode, or near it (the Countey there is full of veins), and will interseft the San Franciseo
veins in about 70 or 8o yards dr'l\'.'mg. I think it one of the est speculations I ever saw.

With careful management, I think the property may be brought into a paying condition very shortly, but no great riches can be expected without some
outlay to opzn ground.- If about £ 3020 be provided, the adit, on Ahuichote Lode, can be communicated to the San Francisco:and Canaleo Shaft: after which,
a more extensive working of the Mines will be required, and discoveries are almost certain, as there are some good ores in the bottom of the shafts, which are 50
or 6o yards above the adit, and every miner I spoke to about the grant says it is a splendid concern.

It is a most important advantage to the owners of thes: mines, that every one expsets they will be drained to a great depth- by the Aviadero Adit of Ture
Rear per Moxte Cowpawny, thus saving hoth the outlay and the continued cost of machinery for pumping the water. This is proved by the fast, that the
Encamacion Shaft was always full of water before the Aviadzro Adit was completed in 1868, since which it is dry.

M. ABRAHAM,
Late Manager of the Real del Monte Company’s Mine, Rosario.

5.

Produce of the Mines of the Real del Monte and Pachuca Cmpany jmm f85 5 to 1864 mct.‘nswe as given
in @ Report to the Earl of Clarendon-by. Mr.. Middleton. H. M. ( P " evico, dated
Fuly 1oth, 1866, and presented to both Houses of Paﬂzament.

1863... 3548 32,938}
1864... 3,500 | 29,565

194,097 = 217,204
205,850 220,946

Total i' 43,285 ‘ 413,194% |2,106,388} 2,547,3373
| |

76,920 87,7811
105,740 | 142,200

559,594 593',49.33

274,560  337,972%  2,984,351— 596,870 4 0
315,090 -392«'711@ 3,432,108— 686,421 12 0

32,045,285=6,409,057 0 0

P SmELTING PROCESS. | BARREL Process. | Pamo PJiOGEB‘! | TotAL, .
1 — 1 _'_'_'l -
Yoz, ‘I Cargas. | Marks. | Cargas, Mnrks l Cargas, Marks, | Cargas. ‘ Marks. | Value.
| e col— = _ ' . - = ST
[T N 1 Dollars. £ s d.
1855...) 2,6903 20,5834 | 189,6564  205,868% | 38,009 45,2964 ‘ 230,255 ‘ 271,748% | 2,375,603— 475,100 12 0
1856..., 6,001} AT,447% 209,064 243,041 46,490 60,061 261,665% | 3850,550¢4  3,081,663— 616,332 12 0
1857...\| 4,831 43,100% 218,611%F  237,141¢ | 49,900 63,105 | 273,243L 343,3467 | 3,014,565= 602,903 0 0
1858... 5,048° | 49,100% | 216,206 = 217,157 | 47,950 | 54946} || 269,204 | 820,303%| 2,814,192— 562,824 8 0
1869...) 4814 52,0574 (215810 283,111} | | 44,013} | 51,434 | 264,137F 886,603 | 3,404,459— 680,891 16 0
1860...| 4,481} 47,442 210,160 814,745} | 50,447 61,207 | 265,058) 423,394} 3,710,892— 742,178 8 0
1861...| 4,208 47,618 224,035% | 330,253} 47,136 54,622 275,374 432,3931 8782,899—~ 756,479 16 0
1862...| 4,162 43,397 223,469 277 8691 52,958} | 73,670% 280,640 394,937¢ | 8,445,223— 689,044 12 0
I
1

= =

During the above ten years the amount paid in dividends. to the Part-owners and Shareholdeérs was £1,795,013, in addition to which, and during the
same period, £206,737 was paid as dues to.the Mexican Government, and £275,913 for draining the Mines. Most of this expenditure will now be unnecessary,
as the drainage cost will be very greatly reduced by the operation of the great Aviadero Adit 5 and the recent great reduction of the duties payable by Mines, it is
estimated will add nearly, £30,000 per annum to the Rar, pxi Moxte Company's profits ; and a similar further saving of about £30,000 pér annum will be
effected by an Act lately passed by the Mexican Congress permitting the: export of Gold and Silver in bars, instead of requiring it to be coined at the Mints, as
was necessary heretofore. The Mexican Government seems quite alive to the fact that the prosperity of the counfry is dependent mainly upon the development of
its mineral wealth, which development they are encouraging to the utmost by favourable legislation.

It should be borne in mind that, according to the testimony of Capt. Grose, Mr. Hampshire, and Capt. M. Abraham (see their Reports above); the New
Rosanio Company's grant contains the Ahuichota and Great Carretera Lodes, from which a large portion of the above profit was derived, ‘and which
are still yielding large returns and profits to the Rear per, Moxnte Company.

6
By request of Captain Joseph Grose, 1 have the pleasure of addressing you on the subject of a Mining Property, that I accompanied him to see at Rear

pEL MoxTe, So ample a description has, however, been given of the property by other parties, that but few remarks remain for me to make, yet I will say that
it is my firm belief that by attention and economical management, this may become one uf the most important and extensive Mining enterprises in this country,

You will perceive by the reports that the great veins “ Carretera” and “ Aguachote” pass through these rights, and from the opinions of all the best

informed persons I have seen on the subject, they form a junction in one of the setts belonging to this property, called * Encarnacion,” where even at the present
depth, ore is being extracted in guality and quantity sufficient to defray part of the cost of working.

Some samples of very rich ore have lately been brought to the surface, but the main feature of interest to my mind consists in the fact, that the mass of

the produce contains already sufficient Silver to defray part of the working expenses, which proves the quality of the lodes.

The great adit of the Rear. per. Moxte Company will, no doubt, render drainage of these Mines, to a depth of some 400 yards, altogether unnecessary.

This is an advantage which can scarcely be over-rated in the present case, inasmuch as veins of such magnitude must necessarily produce a large quantity of

water, only to be extracted by costly machinery, and at great expense. The ** Encamnacion " shaft is not new, and was always, up to a recent date, full of water,
while now, that it is deeper than ever, it is entirvely dry.

JOHN POTTS,



Jform oF ‘APPLICATION FOR REGISTERED SHARES.

This Form must be delivered entire to the Bankers of the Company, who will tear off and
retain the Form of Application for Shares.

APPLICATION FOR SHARES.

DEPOSIT, 5s. PER SHARE UPON APPLICATION.

To the Directors of the

New Rosario Siver Mining fompany, LimiTep.

GENTLEMEN,
Having paid £ to your Bankers (being a deposit of ss. per Share), I request you
will allottome Shares in the New Rosario Sicver Minine Company, Limitep, or any less number,

which I hereby accept, subject to the Regulations of the Company contained in the Memorandum and Articles of

Association, and duly registered; and I hereby authorise you to place my name on the Register of Members.

% This part to be retained by the Bankers,

Name in full

Profession or description

Residence in full

Signature

Date 1870.

9E0L BE 00000085805 eSEC e S eSeSe0ecesesece0e0e0e0 0065 e0eceSe0e560e58050e

RECEIPT FOR DEPOSIT OF 5s. PER SHARE UPON APPLICATION.

THE New Rosario Siwver Mining Lompany, JumiTep.

Temporary Offices:—174, GRESHAM HOUSE, E.C.

If it be not convenient to make the Deposit with the Bankers of the Company, this entire form may be sent to
the Company's Office, by post, accompanied by a crossed Cheque for the amount of the Deposit.

Loxbon, 1870.

BANKERS" RECEIPT.

Received of

on account of the New Rosario SiLver Minine Company, Limitep, the sum of

on an application for an allotment of Shares in the undertaking, *

After Allotment, this part will be exchanged for Share Certificates.

For THE CONSOLIDATED BANK, LIMITED.
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ForM OF ‘APPLICATION FOR SCRIP SHARE VY ARRANTS.

| This Form must be delivered entire to the Bankers of the Company, who will tear off and
retain the Form of Application for Shares.

APPLICATION FOR SHARES.

|
|
| ' DEPOSIT, 5s. PER SHARE UPON APPLICATION.

| £ To the Directors of the

New Rosario SiLver Mining Lompany, LimiTeb.

GENTLEMEN,

Having paid £ _to your Bankers (being a deposit of 5s. per Share), 1 request you

will allot tome Shares in the Nxw Rosario Sinver Mixine Compayy, Limrren, or any less number,
which 'I'heneby accept, subject to the Regulations of the Company contained in the Memorandum and Articles of
Association, and duly registered; and I hereby authorise you to place my name on the Register of Members.
And I further agree to pay the balance of 13s. per Share when required; or, in default, I hereby authorise you

to cancel the Allotment, and to forfeit the amount paid on Application. 1 further request that the Shares allotted

® This part to be retained by the Ba

to me may be conyerted into Share Warrants (Scrip.)

Name in full

Profession or description

Residence in_full

— - T——— g e e e _— -

r_' : Date 1870.

RECEIPT FOR DEPOSIT OF 5s. PER SHARE UPON APPLICATION.

Tue New Rosario Sitver Mining Hoppany, JimiTED.
Temporary Offices:—174, GRESHAM HOUSE, E.C.

If it be not convenient to make the Deposit with the Bankers of the Company, this entire form may be sent to
the Company’s Office, by post, accompanied by a crossed Cheque for the amount of the Deposit.

T R R T 1870;

BANKERS® RECEIPT.

L3
Received of . . N L)
on account of the New Rosario Sicver Minine Comeany, Liyrrep, the sum of

on an application for an allotment of .. Shares in the undertaking.

After Allotment, this part will be exchanged for Share Warrants (Serip.)

For THE CONSOLIDATED BANK, LIMITED.
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The principal operations carried on since Chpt. Grose undertook the management of
the Company’s mines, have been 1st.—Driving the great Rosario Adit to reach the San Antonio
Lode, on which they will then drive to cut the great Carretera Vein, which is yielding such large
profits to the Real del Monte Company. 2nd.—Clearing up and completing the cutting down of the
Encarnacion shaft, and erecting a whim thereon. 3rd.—Clearing the shaft of the San Francisco mine,
whence were taken the five samples of Ore which were assayed by Mr. Gould, with the favourable results
given above ; and 4th, the repairing and putting in order some buildings for smith’s shop, store house,
residences for the labourers, &c., &c. In addition to the above preliminary works, it is intended to sink the
San Francisco shaft 20 fathoms deeper, and to employ a number of hands to break Ore from the Encarnacion

S san Francisco Lodes, both of which are stated (see Mr, Hampshires' Report) to be syfliciently productive

to yield a good profit at once.

The Directors are resolved to incur only such outlay for buildings, Sc., as is absolutely necessary, and to
confine their operations as ewclusively and strictly as possible to laying open the lodes for large and regular
returns of ore. ;

According to the custom prevailing in Mexico, the original owners of these various setts have
conceded the possession and exclusive control and management of the entire property, on condition that it
shall be efficiently worked, reserving to themselves nine twenty-fourths of the net profits.  This concession

of the Mines, including the work already done, with the buildings, plant, &c., has been agred to be transterred

to the Company, under a Contract, the particulars of which are published’ pursuant to sect. 38 of the /)r e ? 0
Compames' Act, 1867, the sai Contract being dated 21st March, 1870, and made between JOHN DickinsoN 2=, /1 o {_,’-
Brunrtoy, CHARLEs MoRRIs, and Jory Morkirr, whereby the Company have agreed to purchase the 15-24ths /7 '4’;‘, : [
of the nett profits arising from the property for #£22,000, of which s£20,000 is in fully paid up Shares / L P )
of the Company, and £2,600 in Cash. Il gt
* s - — | -
: ) o
Prospectuses and Forms of Application for Shares may be obtained at the Offices of the Company, (- 2% portl
and of the Bankers, Solicitors, and Brokers. 7’1 ey D s
The Sum of Five Shillings on each Share applied for must be paid to the Company’s Bankers upon g7 .
application, but which will be returned in full if no allotment is made to the applicant, s
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